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‘ CHARTERED ACCOUNTANTS
To The Members of P.K.CEREALS PRIVATE LTMIT]lilD

Report On the Standalone Financial Statement |

Opinion

We have audited the standalone financial statements of P.K.CEREALS PRIVATE LIMITED (“the Company™),
which comprise the Balance Sheet as at 31 March 2021, and the Statement of Profit and Loss (including ‘other
comprehensive income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and
notes to the standalone financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statements”).In our opinion and to the
best of our information and according to the explanations given to us, the aforesaid standalone financial statements
give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2021, and profit (including other comprehensive income), changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis on Matters

The Products of the company was classified as Essential products hence the production was going on during the
lockdown period. The Management was able to perform year end physical verification of inventories, March 31, 2021.
On account of the COVID-19 related lock-down restrictions, we were not able to physically observe the verification of
inventory that was carried out by the Management. Consequently, we have obtained and relied on the signed
verification copies received from the Management '

Our opinion is not modified in respect of this matter

Key Audit Matters

We have determined that there are no other key audit matters tc; communicate in our report
Other Information |

The Company’s management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s annual report, but does not include the standalone financial
statements and our auditors’ report thereon

[T s

Our opinion on the standalone financial statements does not cover the other information and we do
form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information isi materially inconsistent with the standalone financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information; we are required
to report that fact. We have nothing to report in this regard

Management’s Responsibility for the Standalone Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of the state of
affairs, profit / loss (including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also: ’

*  Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud
or error, design and perform audit procedures responsi:ve to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act', we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place ang W
effectiveness of such controls.
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*  Evaluate the appropriateness of accounting policies usee# and the reasonableness of accounting estimates and
related disclosures made by management, !

Conclude on the appropriateness of management’s use of The going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequaté, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s ;report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in a
manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements for the financial year ended March 31, 2021 and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication. '

Report on Other Legal and Regulatory Requirements
1. As required by section 143 (3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

b. in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books

¢. the Balance Sheet, the Statement of Profit and Loss including Other Comprch_ensive Inoom:e,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account

d. in our opinion, the aforesaid standalone ﬁnancial statements comply with the India
Standards prescribed under section 133 of the Act
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on the basis of the written representations received from the directors of the Company as on March
31, 2021 taken on record by the Board of Directors, none of the directors is disqualified as on

March 31, 2021 from being appointed as a director in terms of Section 164(2) of the Act

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of 'such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Cornpany’s internal financial controls over financial reporting.

. with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of

our information and according to the explanations given to us:
i.  The Company does not have any pending litigations which would impact its financial

position.

ii.  The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses,

derivative contracts.

if any, on long-term contracts including

ili.  There were no amounts which required to be transferred by the Company to the Investor

Education and Protection Fund.

2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on

the matters specified in paragraphs 3 and 4 of the Order

For SEN & RAY
Chartered Accountants
(Firm’s Registration No0.303047

T

S.K.DASG
(Partner)
Membership No.005103
Date : June 25, 2021
Place: Kolkata

(DIN— 24005405APPPBL UAA6
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ANNEXURE-A

Report on the Internal Financial Controls under Clausfe (i) of Sub-section 3 of
Section 143 of the Companies’ Act, 2013 (“the Act”)

We have audited the internal financial controls over f{inancial reporting of P.K.CEREALS PRIVATE
LIMITED(“the Company™) as of March 31, 2021 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
[nternal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectivel y in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial ﬁcporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgments, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error. //

We believe that the audit evidence I/we have obtained is sufficient and appropriate to provide a by
/our audit opinion on the Company’s internal financial controls system over financial reporting.

v,
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all materialrespects, an adequate internal financial controls system over financial reporting and such
internal financial controls overfinancial reporting were operating effectively as at March 31, 2021, based on
the internal financial control over financialreporting criteria established by the Company considering the
essential components of internal control stated in the GuidanceNote on Audit of Internal Financial Controls
Over Financial Reporting issued by the ICAI

For SEN & RAY
Chartered Accountants
(Firm’s Registration No.30.

S.K.DASGUPTA

(Partner)

Membership No.005103
Date : June 25, 2021
Place: Kolkata

DIN — 91005103 ARARBL LAY,
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ANNEXURE B - REPORT UNDER THE COMPANI]#S (AUDITORS’ REPORT) ORDER, 2016.

Referred to in of our report of even date.

In terms of the information and explanations sought by us and given by the company and the books and

records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that: - |

i.  Inrespect of its Fixed Assets,

a. The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

b. The Fixed Assets have been physically verified by the management on the last date of the
financial year. Based on the Fixed Asset verification documents received form the entity, no
material discrepancies

¢. The title deeds of immoveable properties are held in the name of the company.

ii. Inrespect of the Inventories,
a. The management has conducted physical verification of inventory as on the last date of the
financial year, _
b. The discrepancies noticed on physical verification of the inventory as compared to books
records which has been properly dealt with in the books of account were not material

iii. ~ The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to the Company
and hence not commented upon.

iv. ~ The company has not given any loans, investments guarantees, and security. Accordingly, the
provisions of clause 3 (iv) of the Order are not applicable to the Company and hence not
commented upon.

v.  The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted
from the public are not applicable.

vi.  Ithas been explained to us that the maintenance of cost records has not been prescribed under section
148(1) of the Act.

vii.  a.) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2021 for a period of more
than 6 months from the date on when they become payable.

(b) According to the information and explanations given to us, there are no dues of sales taxAReénR
custom duty, wealth tax, excise duty and Cess which have not been deposited on account of any &gpute.
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viii,

ix.

Xi,

Xii.

xiii.

X1v,

XV.

XVi.

CHARTERED ACCOUNTANTS

In our opinion and according to the information apd explanations given to us, the Company has not
defaulted in the repayment of dues to banks. '

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised money by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order
are not applicable to the Company and hence not commented upon.

Based upon the representation letter received and explanations given by the management, we report
that no fraud by the Company or on the company by its officers or employees has been noticed or
reported during the year.

According to the information and explanations given to us an based on our examination of the
records of the Company, the Company has paid/provided for managerial remuneration in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of
the Order are not applicable to the Company.

Based upon the audit procedures performed and according to the information and explanations given
to us, All transactions with related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial statements etc. as
required by the applicable accounting standards.

The Company has not raised any money by way of an initial public offer or further public offer
(including debt instruments) and has not taken any term loans during the year. Accordingly, paragraph 3
(ix) of the order is not applicable.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank
of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to
the Company and hence not commented upon.

For SEN & RAY
Chartered Accountants

(Firm’s Registration No.303047E

S.K.DASGUPTA
(Partner)

A &
57 R‘U

Membership No.005103
Date : June 25, 2021

Place: Kolkata
U?DEM -O.QA 005403 ARAA 214994
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P.K.CEREALS PRIVA

Balunce Sheet as at 31st M 7

1. ASSET

(1) Non-Current Assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Other Intangible assets
(d) Financial Assets
(i) Investments
(if) Trade receivables
(iii) Loans
(iv) Other Financial Assets
(¢) Deferred tax assets (net)
(f) Other non-current assels

(2) Current Assets

(a) Invenitories

(b) Financial Assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Others Financial assets

(e} Current Tax Assets (Net)

(d) Other current assets

Total
ILEQUITY AND LIABILITIES

(1) Equity
(a) Equity Share capital
(b) Other Equity

(2) Non-Current Liabilities

(2) Financial Liabilities

(i) Borrowings

(ii) Trade payables

(iii) Other financial liabilities
(b) Provisions
(e} Employees Benefit Obligations
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

(3)Current Liabilities

(a) Finaneial Liabilities
(i) Borrowings
(ii) Trade payables
Total outstanding dues of Micro enterprise and Small
enterprises
Total outstanding dues of creditors other than Micro
enterprises and Small enterprises
(iii) Other financial liabilities

(b) Other current liabilities

(c) Employees Benefit Obligations

(d) Provisions

13
14

16
17
13
18

TE LIMITED

756

021

30,536,667 32,825,738

19,299,200 19,299 200

3294451 3,344,453

3,061,933 -
27,771,941 51,474,677

107,878,442
19.913 356

61,999.023
707,162

359838 1,551,674

212.115.831 171,201,928

4,575,000
73,510,288

4,575,000
65,531.169

26,191 977

13,693,255

600,150
1,011,085

593,698
1.004.092

101,634,525 84,361,854

143,842
426,328
104,006
3,918,630

134,052
148,103
90,828
1,069,877

Tatal

212,115,831 171,201,928

Significant Accounting Polices and Notes ta Accourits
This is the Balance Sheet referred to in our report of even date.
For M/s SEN & RAY

CHARTERED ACCOUNTANTS
Firm Registration No. 303047E

Membership No. 005103
Partner

Place: Kolkata

Dated : 25th June, 2021

The notes are an integral part of the financial statements

On behall of P.k.Cereals Private Limited

Keshab Kumar Halder
Director

DIN-00574080

| Prabhat Kumar Halder
Director
DIN-02009423
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P.K.CEREALS PRIVATE LIMITED

Statement of Profit and Loss for the year en

i B

L. Revenue from operations 17 533,608,663 309,694,569
I1. Other Income 18 1,604,726 8,172,785
I11. Total Income (I +11) ' 535,213,389 317,867,354
Cost of Material Consumed 19 409,193,022 256,424,363
Purchases of Stock-in-Trade 23,206,081 11,944,676
Changes in inventories of finished goods, Stock-in -Trade and work-in ;
ko f” 14,962,085 (14,804,092)
Employee benefits expense 21 3,298,589 3,277 86%
Other Manufacturing Expenses 22 20,249,544 13,849,001
Selling, Adminstration & other expenses 23 42.914,114 29,446,780
Finance costs 24 7,708,117 9,012,540
Depreciation and amortization expense 2 2,576,800 2,971,122
Total Expenses 524,108,353 312,122,258
V. Profit before exceptional and extraordinary items and tax (1 - 1v) 11,105,036 5,745,096
VI. Exceptional Ttems -
VIL. Profit Before Tax (V-VD) 11,105,036 5,745,096
VIIL Tax expense:
(1) Current Tax 25 3,076,701 1,356,573
(2) Deferred Tax 25 6,993 115,467
(3) Earlier year tax adjustments 25 71,398 323,341
IX Profit/ (Loss) for the period from continuing operations (VI-VII) 7,949,944 3,949,713
X. Prafit/(loss) from discontinued operations >
XI. Tax expense of discontinued operations =
XII. Profit/(loss) from Discontinued operations (after tax) (X-X1) - ik
XIIL. Profit/(loss) for the period (1X+X10) 7,949,944 3,949,715
XIV. Other Comprehensive Income
A. (i) Items that will not be reclassified to profit or loss
a, Re-measurment gain/ (Loss) on defined benefit plan 40,419 (45,407}
b. Income tax on items that will not be reclassified to profit or loss (11,245) -
B. (i) Items that will be reclassified to profit or loss "
(ii) Income tax on items that will be reclassified to profit or loss -
Total ather comprehensive income 29,174 (45.407)
XV. Total Comprehensive Income for the period (XHE+ XIV) 7,979,119 3,904,308
XVI. Earning per equity share:
(1) Basic 17.44 8,53
(2) Diluted 17.44 8.53
Significant Accounting Polices and Notes to Accounts i1
iy
This is the Profit & Loss referred to in our report of even date. The notes are an integral purt of the financial statements.
For M/s SEN & RAY On hehalf of P.K.Cereals Private Limited
CHARTERED ACCOUNTANTS
g;,m hoa ¥ K g mest Hol” e
Prabhat Kumar Halder Keshab Kumar Halder
Director Director

Membership No. 005103
Partner

Place: Kolkata
Dated : 25th June, 2021
DN~ 21005105 ARPPBL 2996

DIN-G2009425

DIN-00574080
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P.K.CEREALS PRD}ATE LIMITED
Cash Flow Statement for the year 2020-21

(Amount in Indian RupEes)

Particulars

2020-21

2019-20

CASH FLOW FROM OPERATING ACTIVITIES
Profit for the period

Adjustments for:

Depreciation

Preliminary Expenses w/off

Provision for Gratuity

Provision for income tax

(Profit)/loss on sale of Assets

Interest & Finance Charges

Adjustememt with reserve

Dividend Income

Operating Profit before Working Capital Changes
Adjustments for:

Decrease/(Increase) in Non-current Assets
Decrease/(Increase) in Other Financial Assets
Decrease/(Increase) in Receivables
Decrease/(Increase) in Inventories
Decrease/(Increase) in Other Current Assets
Increase/(Decrease) in Non-current Borrowing
Increase/(Decrease) in Current Borrowing
Increase/(Decrease) in other financial liabilities
Increase/(Decrease) in Other Current Liability
Cash Generated from Operations

Income Tax payments and adjustment

Net Cash flow from Operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Investment in shares

Sale of Fixed Assets

Increase in Advances & others
Decrease/(Increase) in Capital W-1-P
Dividend Income

Net Cash used in Investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Issue

Increase/(Decrease) in Long Term Borrowings
Interest and financial charges

Net Cash used in financing activities

2,576,800
19,630
3,155,092

7,708,117

(3,061,933)
50,000

(45,879,419)
23,702,735
1,191,836
12,498,722
17,272,672
9,790
278,225

7,979,119

13,459,638
21,438,757

6,062,628

2,971,122
143,002
1,472,040

9,012,540

(13,551)

9,126,844
(28,410,120)
4,065,980
10,085,910
1,099,306

(43,250)

3,904,308

13,598,704
17,503,012

(4,088,880)

(580,980)

293,252

(7i708,l 17)

27,501,385
(299,347)
27,202,038

(287,728)

(7,708,117)

(17,304,200)

14,137,500

(9,012,540)

13,414,132
(1,167,922)
12,246,210

o Y

(17,304,200)

5,124,960

Net increase in cash & Cash Equivalents
Cash and Cash Equivalent at the beginning of the year
Cash and Cash Equivalent at the end of the year

19,206,194
707,162

66,969
640,193

19,913,356

707,162

This is the Cash Flow Statement referred to in our report of

even date.

For M/s SEN & RAY
CH ARTI:‘IERED ACCOUNTANTS
Firm Registration No. 303047E

S.K.DASGUPTA
Membership No. 005103
Partner

Place: Kolkata

Dated : 25th June, 2021
£ATST R -2 4665 402PRARABLLAA 6

The notes are an integral part of the financial statements.

On behalfl of P.K.Cereals Private Limited

Brabhat Kumar Halder

Director

DIN-02009423
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Keshab Kumar Halder

Director

DIN-00574080
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Note-1: SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED

A. SIGNIFICANT ACCOUNTING POLICIES
Corporate Information: P.K.CEREALS PRIVATE LIMITED (the ‘Company’) is a Private limited company
domiciled in India, incorporated under the provisions of the Companies Act, 1956. The Company is
engaged in the processing of rice, manufacture of grain mill products, starches, and starch products. The

|
registered office of the Company is located at Ahmadpur Dist: Birbhum, West Bengal-731201.

Statement of Compliance: The financial statements of the Company have been prepared in accordance with and
in compliance, in all material aspects with Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued there under. These financial

statements for the year ended 31st March, 2021 are the Ind AS compliant financial of the Company.

Basis of Preparation and Presentation:The financial statements of the Company have been prepared in
accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015. (as amended) The financial statements have been prepared in accordance with the

accounting policies, set out below and were consistently applied to all years presented unless otherwise stated.

Basis of Measurement: These financial statements have been prepared on a historical cost basis. The standalone
financial statements are presented in Indian Rupees (%), which is the Company’s functional and presentation

currency.

Use of Estimates and Judgment: The preparation of financial statements in conformity with Ind AS requires
Management to make judgments, estimates and assumptions, that affect the application of accounting policies
and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent assets and
liabilities at the date of these financial statements and the reported amounts of revenues and expenses for the

years presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an angoing basis. Future and actual results could differ
due to changes in these estimates. Appropriate revision is made in these estimates considering the change in the
surrounding circumstances known to management. Any revision to accounting estimates i1s recognized in the

period in which revision takes places.
Employee Benefits (Estimation of defined benefit obligation where applicable)

Post-employment benefils represent obligation that will be settled in future and require assumptions to
project benefit obligatiors. Post-employment benefits accounting is intended to reflect the recognition of

future benefits cost over the employee's approximate service period, based on the terms of plans and the

For P.K. Cereals Pvt, Ltd, For PK. Cereals Pvt. Lg.
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Note-1: SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIV?&.TE LIMITED

investment and funding decisions made. The accounting requires the company to make assumptions
regarding variables such as discount rate, rate of compensation increase and future mortality rates,

Changes in these key assumptions can have a significant impact on the defined benefit obligations,
funding requirements and benefit costs incurred.

VL. Provision for Contingencies:

Legal proceedings covering a range of matters are pending against the company. due to the
uncertainty inherent in such matters, it is often difficult to predict the final outcomes. the cases and claims
against the company often raise difficult and cornpiex:factual and legal issues that are subject to many
uncertainties and complexities, including but not limited to the facts and circumstances of each particular
case and claim, the jurisdiction and the differences in applicable law, in the normal course of business, the
company consults with legal counsel and certain other experts on matters related to litigations. the company
accrues a liability when it is determined that an adverse outcome is probable and the amount of the loss can
be reasonably estimated. in the event an adverse outcome is possible or an estimate is not determinable, the

matter is disclosed.
Vi, Estimation of expected useful lives and residual values of hroperty. plants and equipment

Property, plant and equipment are depreciated at historical cost using straight-line method based on
the estimated useful life, taking into account any residual value. The asset’s residual value and useful life are
based on the Company's best estimates and reviewed, and adjusted if required, at each Balance Sheet date.

VIl Fair Value Measurements where applicable)

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot
be measured based on quoted prices in active markets, their fair values are measured using valuation
techniques which involve various judgements and assumptions. Judgements include consideration of inputs
such as liquidity risk, credit risk and volatility. Changes in the assumption about these factors could affect the
reported fair value of financial instruments. Refer Note 30 for further disclosures.

I, Current versus Non-current Classification
The company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is classified as current when it is:

- expected to be realized or intended to be sold or consumed in normal operating cycle;

- held primarily for the purpose of trading;

- expected to be realized within twelve months after the reporting period; or

L cash or a cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve menths after the reporting period. terms of a liability that could,
at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification,

p For PK. Cereals Pvt. Ltd. For PK Cereals Pvt. Ltd.
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Note-1 : SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIV;ATE LIMITED

all other assets are classified as non-current.

a liability is current when it is;

- expected to be settled in normal operating cycle; |

- held primarily for the purpose of trading; |

- due to be settled within twelve months after the reporting period; or

- there is no unconditional right to defer the settlement of the liability for at least

twelve months after the reporting period.
all other liabilities are classified as non-current. '

deferred tax assets and liabilities are classified as non-current assets and liabilities.

the operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents. the company has identified twelve months as its operating cycle.

IX.  Revenue Recognisation: Revenue is measured based on the considerations specified in a contract with a
customer and excludes amounts collected on behalf of third parties. The revenue from sales is recognized
when control over a product or service has been transferred and /or products/services are
delivered/provided to the customers. The delivery occurs when the product has been shipped or delivered
to the specific location as the case may be and the customer has either accepted the products in
accordance with contract or the company has sufficient evidence that all the criteria for acceptance has
been satisfied. Returns, discounts and rebates collected, if any, are deducted there from sales.

Interest income:

Interest income from debt instruments is recognized using the effective interest rate method. the effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset to the gross carrying amount of a financial asset. when calculating the effective interest
rate, the company estimates the expected cash flows by considering all the contractual terms of the
financial instrument but does not consider the expected credit losses. interest income is included in finance

income in the statement of profit and loss.

Dividend income is recognized in profit or loss on the date on which the group's right to receive payment
is established.

X.  Plant Property and Equipment: Property, plant and equipmént are stated at historical cost less depreciation and

impairment losses, if any. Freehold land is not depreciated.

Historical Cost includes the acquisition cost or the cost of construction, including duties and taxes (other
| i ’ ;
than those refundable), expenses directly related to the acquisition of assets and making them operational

for their intended use,

For P.K. Cereals Pvt. Ltd. For PX. Cereals Pvt. Ltd.
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Note-1: SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED

an item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is

included in the statement of profit and loss when the asset is derecognized.

Depreciation is provided prorate basis on straight line method at the rates determined based on estimated
useful lives of tangible assets where applicable, specified in Schedule Il to the Act. Intangible Assets are

depreciated over the useful life of the asset without an;i residual value.

Building & Factory Shed | 60 years
Plant 8 Machinery 25 years
Electrical Installation 10 Years
Lab Equipment | 5 Years
Furniture & Fixture - | 5 Years
Vehicle 10 Years
Computer 5 Years

Note-1 Estimated useful life of Weigh Bridge is (Grouped under Plant and Machinery) is considered 30

years.

XI. Intangible Asset: Intangible assets purchased are measured at cost as of the date of acquisition less
accumulated amortization and accumulated impairment, if any Amortization is recognized on a straight-line
basis over their estimated useful lives. The estimated useful life and amortization method are reviewed at
the end of each reporting period, with the effect of any changes in estimate being accounted for on a

prospective basis.

Xll.  Foreign Currency Transactions and Translations: |
Transactions and translations: Foreign-Currency-denominated monetary assets and liabilities are translated
into relevant functional currency at exchange rates in effect at the Balance Sheet Date. The gains or losses

resulting from such translations are included in net profit in the Statement of Profit and Loss.

Transaction gains or losses realized upon settlement of foreign currency transaction are included in
determining net profit for the period in which the transaction is settled. Revenue, expenses and cash-flow
statement items denominated in foreign currency are translated into the relevant functional currencies

using the exchange are in effect on the date of the transaction.

For P:K. Cereals Pvt, Ltd. Fork P}E{{ Cereals Pvt. Ltd.
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Note-1: SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED

Xl

XIv.

Inventories: Inventories are valued at cost or net realizable value, whichever is lower, cost being worked
out on weighted average basis. Cost includes all charges for bringing the goods to their present location
and condition, including octroi and other levies, transit insurance and receiving charges. Net realizable
value represents the estimated selling price for mventones less all estimated costs of completion and costs
necessary to make the sale.

Taxes on Income:
Current Income Tax: Current Income tax is measured at the amount expected to be paid to the tax

authorities in accordance with Income Tax Act, 1961,

Deferred Tax: Deferred Tax is provided using the Balance Sheet approach on temporary differences
between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes
at the reporting date. Deferred tax assets are recognized to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilized. The tax rates and tax laws used to compute the tax are those
that are enacted or substantively enacted at the reporting date. Current income tax/deferred tax relating to

items recognized directly in equity is recognized in equity and not in the Statement of Profit and Loss.

XV.  Employee Benefit Expenses:

Short Term Employee Benefits:

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognized as an expense during the period when the employees render

the services.

Borrowing Costs:

Borrowing costs directly attributable to the acqiuisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part
of the cost of the asset. all other borrowing costs are exlpensed in the period in which they occur. borrowing
costs consist of interest and other costs that the ccmpahy incurs in connection with the borrowing of funds.
borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing

costs.

For (!; K. Cereals Pvt. Ltd. For P.K. Cereals Pvt. Ltd.
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Note-1: SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED

XVL.  Provision and Contingencies:

Provision: Provisions are recognized when there is a present obligation (legal or constructive) as a result of
past event, where it is probable that there will be outflow of resources to settle the obligation and when a

reliable estimate of the amount of the obligation can be made.

Contingencies: Contingent liabilities exist when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company, or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required or the amount cannot
be reliably estimated. Contingent liabilities are appropriately disclosed unless the possibility of an outflow

of resources embodying economic benefits is remote,
Financial Instruments: Recognition and initial instrument:

Trade receivables are initially recognized when they are originated. All other financial assets and liabilities are initially

recognized when the Company becomes a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit

and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.
Classification and subsequent measurement:

Financial assets:

On initial recognition, a financial asset is classified as measured at

- amortized cost;

- Fair Value through Other Comprehensive income (FVOCI) - equity investment; or

- FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the company

changes its business model for managing financial assets.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated as at

FVTPL:

— The asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

\p For P.}(. Cereals Pvt. Ltd. For PK. Cereals Pvt Ltd.
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Note-1 : SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIW;ETE LIMITED

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.
A debt investment is measured at FVOCI if it meets both the following conditions and is not designated as at FVTPL:

- The asset is held within a business model whose objective is achieved by both collecting contractual cash flows

and selling financial assets;

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to
present subsequent changes in the investment's fair value in OCI (designated as FVOCI ~ equity investment). This

election is made on an investment-by-investment basis.
Financial assets: Subsequent measurement and gains and losses:

Financial assets at FVTPL:these assets are subsequently measured at fair value. Net gains and losses, including any

interest or dividend income, are recagnized in profit or loss.

Financial assets at amortized costthese assets are subsequently measured at amortized cost using the effective
interest method. The amortized cost is reduced by impairment losses. Interest income, foreign exchange gains and
losses and impairment are recognized in profit or loss. Any gain or loss on derecognition is recognized in profit or

loss.

Equity investments at FVOCI:These assets are subsequently measured at fair value. Dividends are recognized as
income in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment, Other

net gains and losses are recognized in OCl and are not reclassified to profit or loss.
Financial liabilities: Classification, subsequent measurement anc1 gains and losses

Financial liabilities are classified as measured at amortized cost or| FVTPL, A financial liability is classified as at FVTPL if
it is classified as held- for- trading, or it is a derivative or it is ?designated as such on initial recognition. Financial
liabilities at FVTPL are measured at fair value and net gains and Lésses, including any interest expense, are recognized
in profit or loss, Other financial liabilities are subsequently measured at amortized cost using the effective interest
method. Interest expense and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on

de recognition is also recognized in profit or loss.

For P.K. Cereals Pvt, Ltd. For }EE}( Cereals Pvt. Ltd.
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Note-1: SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED

De recognition:

Financial assets:

The Company derecognizes a financial asset when the contractua:l rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the
risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor

retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognized on its balance sheet, but retains either

all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognized.
Financial liabilities:

The Company derecognizes a financial liability when its contractual obligations are discharged or cancelled, or
expire.The Company also derecognizes a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, a new finandial liability based on the modified terms is
recognized at fair value, The difference between the carrying amount of the financial liability extinguished and the new

financial liability with modified terms is recognized in profit or loss.
Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle

them on a net basis or to realize the asset and settle the liability simultaneously.
Impairment of financial instruments:

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets measured
at amortized cost. Loss allowance for trade receivables with no significant financing component is measured at an
amount equal to lifetime ECL, For all other financial assets, expectqfad credit losses are measured at an amount equal to
the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case
those are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the
loss allowance at the reporting date to the amount that is required to be recognized is recognized as an impairment

gain or loss in profit or loss,

XVIl.  Impairment: _
Non-financial assets:Property, plant and equipment and intangible assets Property, plant and equipment
and intangible assets with finite life are evaluated fori recoverability whenever there is any indication that
their carrying amounts may not be recoverable. If any such indication exists, the recoverable amount (i.e.

higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis

g ) For}l;.K; Cereals Pvt. Ltd. For P.X, Cereals Pvt. Ltd.
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Note-1: SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED

unless the asset does not generate cash flows that are largely independent of those from other assets. In

such cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset

belongs.

If the recoverable amount of an asset (or CGU} is estimated to be less than its carrying amount,

the carrying amount of the asset (or CGU) is reduced to its recoverable amount. An impairment loss is
recognized in the Statement of Profit and Loss,
B. NOTES TO ACCOUNT |

V.

The COVID-19 outbreak has developed rapidly in India and across the globe. Measures taken by
the Government to contain the virus, like lock-downs, travel bans and other measures, have
affected economic activity and caused disruption to regular business operations. The Company's
products have been classified as essential goods and, the production was going on during the
lockdown period at the factories, Based on the review and current indicators of economic
conditions, there is no significant impact on financials of this year. The company will continue to
closely monitor any material changes arising of future economic conditions and impact on its
business,
Previous year figures have been regrouped / rearranged where ever necessary
The liability recognized in the balance sheet in respect of gratuity plan is the present value of
defined benefit obligations at the end of the reporting period. The gratuity benefit obligation is
calculated annually by actuaries through actuarial valuation.
Earning and Expenditure in foreign currency

Total Earning in Foreign Currency-"USD 26,29,395/-

Total expenditure in foreign Currency- NIL

Due to small scale industrial undertaking

There are no Micro, Small and Medium Enterprise, to whom the company owes dues, which are

outstanding for more than 45 days on the Balance Sheet Date, computed on Unit wise basis. The above

information regarding Micro, Small and Medium Enterprise has been determined to the extent such parties

have been identified on the basis of information available with the Company.

The details of Amount outstanding to Micro, Small and Medium Enterprise Development Act, 2006

(MSMED), based on the information with the company |s as under; Note™!

{

For P K. Cereals Pvt, Ltd. For P. K Cereals Pvt. Ltd.
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The principal amount and interest due thereon remaining Unpaid to any supplier
registered under MSMED Act as at the end of the year -

The amount of interest paid by the buyer in terms of Section 16 to the MSMED Act along
with the amounts of the payment made to the supplier beyond the appointed day during
the year. - -

The amount of interest due and payable for the period of delay in making payment
{which have been paid but beyond the appointed day during the year) but without adding
the interest specified under the MSMED Act -

Note™'- The above particulars, as applicable; have been given in respect of MSMEs to the extent they could
be identified on the basis of information available with the Company.

vi.  Physical verification of cash was done by Management.

vii. The Balance of Sundry Creditors, Sundry Debtors, Advances and lenders are subject to
Confirmation/ reconciliation and adjustment if any

viii.  Contingent Liabilities & Commitments (To the extent not Provided for)

Contingent Liabilities
a, Claims against the Company not acknowledged as debt Nil
b. Guarantee 30,00,000/-
¢. Other Money for which the company is contingently liable  Nil

Commitments

a. Estimated amount of contracts remaininé to be executed on

Capital account and not provided for Nil
b. Uncalled liability on shares & Other investments which are

Partly paid Nil
c. Other Commitments Nil

For P K. Cereals Pvt. Ltd. For P.K. Cereals Pvt. %,
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ix.  Related Party Transaction As per Ind AS-24

P.X. Agri Link Private Limited ( Rice Bran & Rice Sales) | EMtity With Common Director

19,94,39,117

Prabhat Kumar Halder Director Remuneration

36,00,000

x.  Computation of Earnings/(Loss) per Equity Share

(1) Basic
(i) Number of Equity Shares at the beginning of the year
(ii) Number of Equity Shares issued during the year
(i) Number of Equity Shares at the end of the year
(iii) Weighted average number of Equity Shares outstanding during the year
(iv) Face Value of each Equity Share Re.
Profit /(Loss) after tax attributable to Equity Shareholders
Profit /(Loss) for the period
Basic Earnings/(Loss) per Share - Rs,

(11) Diluted
Dilutive Potential Equity Shares
Diluted Earnings /(Loss) per Share [ same as | (c ) above ]

457500 360000
= 97500
457500 457500
10 10
79,67,874 39,04,308
17.42 8.53
17.42 853

For SEN & RAY
Chartered Accountants

For PX. Cereals Pvt. Ltd.

7Y / | el
S.K. DASGUPTA ’ Director
(Partner)
M. No.-005103

Firm Regn, No.-303047E
PAN - AAMFS4186P

Date:25' June, 2021,
UDEN- 2160540FAPAARL LHA96

For P’},:{" Cereals Pvt. Ltd.
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(i) Postemployment obligations
(A} Gratuity

770

Tha Ccmpany p'wldm'lor gm.nlxdy ajaﬂnoc_huufil ralirement pian covering eligible empioyees. As per the Scheme, the Company makes payment to
vested at L sability of an amount based on the respective employee's eligible salary for spacified number of days depending
upon the tenure of servica. Vesting occurs upon completion of five years of service. Liability with regard 1o the aforesaid graluity pian is delermined by

actuarial valuation as set out in Nale 1.21(ii) sbove, The Scheme is unfunded.

mm.mm!mhmlnumdm&mbmdﬂplmsdmecpmpmyforlh-ywmdwammm_anm and

coresponding figures for the previous year:
Gratuity (Un Funded) ! Present Value of  Fair value of
ity I Not Amount
{a) 01 April 2019 541,524.00 541,524,00
Currenl Service Cost §2,528.00 5 82,526.00
—Interest expenssi(income) 41,156.00 41,156.00
—————Total Amount recognised in profit or loss _ 123,682.00 123,682.00
Remeasurements (gainsVosses
{Gain)ioss from change in demographic assumptions (537.00) . (537.00)
(GainWioss from change in financial assumptions 75,688,00 - 75,688.00
- _(29.744.00) - (28,744.00)
1 I r ncome 45,407.00 - 45,407.00
Emolover's conlributions 26.087.00 (26,087.00)
! {26,087.00) (26.087.00) =
31:03-20 684,526.00 E B84,526.00
—{b) 01Apeil 2020 694,526.00 £64,526.00
Current Service Cosl 83,668.00 - 83,668.00
Interest expensal(income) 45179.00 - 45,178.00
—_—  Total amount recognised in profit or loss 128,847.00 - 128,847.00
Remeasuremant (gainsifiosses
Relurn on plan assets, excluding amoLnts included in interest expense/{incoma) -
{Gainlfloss from change in demographic assumplions -
(Gain}ioss from ch In financial plions (24,306.00) - {24,206.00)
—Experience (gaine)/ losses (16,113 00) o (16,113.00)
o 1 1 o a {40,419.00] . (40,419.00)
Employer's contributions 68,798.00 {68,798 00)
— Benefit payments (68,798.00) :
31 March 2021 704,156.00 . 704,166.00
Notes to Financial Statemants
The expenses for the sbove mentioned benefits have been | 1 and di d under the following line items:-
Gratuity - under ‘Employes Benefit Expense' in Note 18
(d) The net liability disclosed above relates to funded plans as follows:
b As al As at
Part culars 31.03.2024
Present value of funded obligalions ;04.1 56.00 %4.326.%
Falr value of plan assets N o
nmamw 704,158.00 684 526.00
704,158,00 sed e 0y
e} Principal : Actuarial assumptions
As at As at
i 31,03.2021 31,03.2020
(iy Discount rala 6.90% 6,60%
(i) Salary escalation rate # 500% 5.00%
100% of Indian 100% of Indian
Assured Lives Assurad Lives

(Hi} Mortality Table (In service)

Mortality 2012-14 Mortality 2012-14

(iv) Attrition Rates
#

2% per anum 2% per &num

The eslimate of futura salary increases takes Into account infiation, seniority, promotion and other relevant factors, such as demand and supply in

the employment market

For P.K. Cereals Pvt. Ltd.
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{f) Risk Exposure

Valuations are based on cerlain assumplions, which are dynamic In nature and vary ovar lime. As such, the Company Is exposed 1o various risks as follows:

Interest Rate risk: The plan exposes the Ga!llpanj' to the risk of fall in interesl rales. A fall In interest rates will resull in an increase in the ultimate cost of providing the above
g
benefit and will thus result in an increase in the value of the iabiﬁly ‘“ shown in financial statemar 1s).

Liquidity Risk : This s the risk that the Company is not able to meel the short-term gratully payouts, This may arise due to non-availabilty of enough cash / cash equivalent lo
mmquwhﬂmuMﬂmmmeMhume. LF " .

Salary Escalation Risk : The p vnmwmdennndbenaﬂtplmlacalmladmmbw tion of salary | rate of plan participants in fulure, Deviation In the rate
uti'b:maaadsalaryhhmnfurplanpartidpant:fmmtmrmuftnaamhsalarymditodetamheﬁepmsanﬂuaufoblgnﬁlitmeabamnntrnplarrsﬂabmy,

Demographic Risk : The Company has used cerialn mortallty and attrition assumptions in valuation of the liability. The Company Is exposed 1o the risk of actual experience
tumning out lo be worse comparad lo the assumption. I

Regulatory Risk : Gratulty benefit is pald in azc ice with the requi of the Paymenl of Graluily Act , 1972(as amended from tima to time). There
Is @ risk of change In regulations requiring higher gratulty payouts (e.g, Increase in the ma;admum limit on gratuily of Rs. 20,00,000).

{g) Sensitivity Analysis

Reasonably possible changes at the reporting dale to one of the relevant actuaral assumplions, holding other ptions ¢ wauld have aff i the defined benefit
obligation by the amounts shown below:
- 31.03,2021 31.03.2020

! PaScuiss Decrease Increase Decrease Increase
Discount Rale (-/+ 1 % moverneni) 700,463.00 631,714.00 775,128.00 608,838.00
Fulure salary growth (-/+1% movement) 628,567.00 T92,971.,00 605,838.00 777,354 .00
Allrition Rale ( - I+ 50% ) 688,278.00 718,141.00 671,109.00 696,236.00
Moartality Rate { - [+ 10% ) | 701,643.00 708,605.00 682,353.00 686,647.00
Sensillvities as to rate of inflation, rate of increase of pensions in payment, rale of increase of pansions before rell | & lite expectancy are not applicable beling a lump suin
benefil on retirement,

(h)  Defined Benefit Liability and Employer Contributions
Expected Contributions lo post-employment benefil plans for the year ending 31 March 2021 isRs. 104006/
(I} Maturity Profile of Defined Banefit Obligaticn ( valusd on undiscounted basis)

Year Ending 31.03.201 31.03.2020

1 Year 104,008.00 90628
2105 Years 100,695.00 91285
61010 Years 130,997.00 131824

Mora than 10 years 1,400,408,00 1476088
[

(8)

Conlribution to Defined Contribution Plan comprising "Rs 153505 (31 March 2020 -Rs 2?:;015} on account of the Company's Contribution 1o Provident Fund has been recognised
as an expanse and included in Note-19-Employes Banefil E: under the head *Conjribution to provident and other funds® in the Statement of Profit and Loss,

P

For P.K. Cereals Pvt. Ltd. | For P.K. Cereals Pvt. Ltd.

2757 ¢ s Mt s
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NON - CURRENT

Unquoted

PK Agrilink Pyi Lid

( 234700 sharo of Rs 10 each , Previous year 234700 shares of Rs 10 each)
Shri Jatadhari Rice Mill Private Limited

(262600 share of Rs 10 each , Previous year 262600 shares of Rs 10 each )
Intellect Buildcon Private Limited

(4056 share of Rs 10 each,, Previous year NIL shares of Rs 10 each )

Additional Information
(a) Aggregate amount - market valus of quoted investments
(b) Aggregate of unquoted i
() Aggregate amount of impai

in value of i

SCHEDULLES & NOTES TO ACCOUNTS OF r.x.cnlxn.s PRIVATE LIMITED

Investments In Equity Instruments (Fully paid-up)- In Assoclates ( At Cost)

Ty

Amount In Indian Rupees)

8,980,098 8,997,400
10,280,369 10,301,800
38,733 4
19295200 19,259,200
19,299,200 19,299,200

Fina

NON-CURRENT
& |Security Depasits

CURRENT

3,294,453 3,344,453
3,294,453 344,453

H

& |Fixed Deposits with Bank

¢ |Stores & Spares Parts inicluding packing materials

9,143,736 16,617,236

12,489,433 27,451,518
6,138,772 7,405,923
17,771,941 SM

Considered Good

Receivables which have significant increase in credit risk
Receivables - eredit impaired

Less : Allowance for significant incrense in credit risk
Less: Allo for credit impaired receivabl

107,878,442

107, 442

1. No irade or other receivable are dus from directors or other officers of the Compeny either
2. Trade receivables are non-interest bearing and are generally on terms of 016 90 days.

severally or jointly with any other person.

! |!n current mecounts 19,737,941 430,158
b Cash in Hand 175415 277,004
ID.QIS&SS WTJEL
P. K. Cereals Pvt, Ltd. P. K. Cereals Pvt. Ltd.
wAH
Lsupot He Lok 47 (£
Director: Directot




SCHEDULES & NOTES TO ACCOUNTS OF P.K.CLI:REALS PRIVATE LIMITED

7

“wxs

(Amount in Indian Rupees)

Advance Income Tax
(Net of Provison for taxes)
Prepaid Expenses
Balance with GST and State Authorities
| Advance to Supplier

207,182
152,656

555,867

389,297
354,011
252,500

359,838

1,551,674
e

Authorised Capital ]

5,00,000 Equity Shares of RS, 10 Each 5,000,000 5,000,000
5,000,000 5,000,

Issued and subscribed capital "

4,57,500 Equity Shares of RS, 10 Each | 4,575,000 4,575,000

| 4,575,000 4,575,000 |

Paid up capital |

4,57,500 Equity Shaies of RS. 10 Each 4,575,000 4,575,000
A 15000 4,575,000

There was no change in number of equity shares issued during
oi(s) without

the year ended 31 March, 2021 and 31 March, 2020. No squity shares were alloted ss Billy paid up by

way of bous shares or p it 1o being d in cash during the lagt five years. Further, none of the shares were bought back by the
Company during the last five years. |
iy and shareholders more than 5% of the shares in the Compasny - el
Name of the Shareholders Number of Shares Number of Shares

T |Keshab Kumar halder 106,100 106,100
2 |Prabhat Kumar halder 68,400 68,400
3 |Rekha Halder 66,000 66,000
4 |Poulomi Halder 65,400 65,400
5 [Reliable Advertising Private Limited 110,000 110,600
6  |Halder venture Limited 41,600 41,600

tghts attached to equity shares

|
|

% |
The Company has only one class of equity shares having par value of Rs- 10/- per share and each shareholder is entitled for one vote per share held. The Company
declaces and pays dividends in Indian rupees The dividend proposed by the Board of Directors is subject to the approval of the sharcholders in the enduing Annual
General Maeting

g excepl in case of interim dividend, In the event of liquidation, the equity shareholders are entitled to receive the remaining assets of the Company
after distribution of all ial , in proportion to their shareholding.

‘General Reserve
Opening balance 4235514 4235514
Add: Addition / (reduction)
Closing balangs-1 4235514 4,235,514
il | Security premium Afc |
Opening balance | 30,109,500 16,947,000
Add: Addition / {reduction) | - 13,162,500
Closing balance-11 30,109,500 30,109,500
iii | Retained Eamings
Opening balance 31,186,155 27,281,847
Add: Current year surplus 7,979,119 3,904,308
Closing balance-111 39,165,274 31,186,155
Total (1 +11+111) 73310288 Gﬂltlﬁ.
| Under the erstwhile Indian Companies Act, 1956, a general reserve was created through an annual transfer of net profit al a specified percentage in

with apy Consequent 10 of Comp Act, 2013, the requirement to mandatorily transfer a specified
pscmnfﬁempoﬁlwzemﬂrmmhuboenwiﬂldnwnlhmhlhuCompan_'rnwj.mﬁrswﬁwwuﬁhpmﬁmfwd&efmamyﬂu
it may consider appropriate. Declaration of dividend out of such reserve shall not be made xeept in accordance with rules prescribed in this behalf under
the Act. |

of Section 52 of the

2, Securities premium is used to record the premiwm on issue of shares. The reserve is utilised in dance with the p
Companies Act, 2013
3. Retained Eamings are the profits and gains that the Company has earned till date less any transfer to general reserve, dividends or other distributions
paid to shareholders. |

|

P. K. Cereals Pvt. Lt(

#
oS U

P, K, Cereals Pvt. Ltd.
RN & -2a" VI

Director

Director
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SCHEDULES & NOTES TO ACCOUNTS OF p.u,cni.l_imm PRIVATE LIMITED

| (Amount in Indian Rupees)

26,191,977 13,693,255

26,191,977 13,693,255

1.Tem Loans including working capital loans are secured as |

&, Prumarily hypothecation charge on the entire current assets of the company Comprising stock of raw materals , work-in-progress, stock-in-transit,

finished goods, consumables, stares, spares, receivables ete. ( both present & future )

1 { Equitabl

b. Coll

¢ Personal Gurantee by Direstors Keshab Kimar Halder & Prabhat Kumar halder,

zmm-mmmmhmmmamormm

tgage ) on land ind buildng of the Company & hypothecation charges on movable fixed sssets

| Deferred Tax Lisbulities

Temporary differences on account of PPE & Gratity Provisions
Net deferred tax liabilities

RECONCILIATION OF DEFERRED TAX LIABILITICS
Deferred Tax Linbilities

Deferred tax liability at the beginning of the year 5
Wm!hwwmmmmmﬁﬁmiww

DEFERRED TAX LIABILITIESAT THE END OF THE YEAR

1,011,085 1,008,092 |
1,011,085 :Icmlm
1,004,092 888,625

6,993 115,467
1,011,085 1,004,092

CURRENT

Secured at amortised cost
o | Loans repaysble on demand #
From Banks | 101,634,525 B4,361 854
' TR CERE
¥ Security as given under notes no 11

143,842

14,842 134,052

72,626

71,588 -
53,040 49,752
770 330
228,304 3,600 |
426328 148,103

Provision for Income Tax{ net of
Other Provisions

advence tax )

L=

1,064,156 | -

2,854,474 1,069,877
| 3,918,630 1,069,877

P.K. Cereals Pvt. Ltd.
: Fxﬂ(u.m Ha s~

B l}({_.}(;;ereals Pvt. Ly
s U ek
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| SCHEDULES & NOTES TO ACCOUNTS OF P, K.CEREALS PRIVATE LIMITED |

(Amoant In Indian Rupces)
Sale of Products |
Sale of Rice (Export) 194,437,406 127,185,268
Sale of Rice (Domestic) 289,706,358 152,875,016
Sale of Rice Bran 49,419,433 29,412,057
b|Other Operating Revenue ' 45,466 222,228
|
| 533,608,663 309,694,569
|

a |Interest Income
b |Other non operating income | 309,173 400,981
¢ [Sale of Scrap 25,300 -
d |Interest on Income Tax Fefund | 24,642 41,660
€ [Foreign Currency Fluctuaion Benefit 638,184 7,027,242
f [Material Quality Rebate 375,928 77,578
£ |Custom Milling Charges (CMR) ' 164,544 291,917
h | Insurance Claim Received B 135,482
1,604,726 8,172,785

Opening Stock of Raw Materials® | 16,617,236 T 3111701

Purchases 401,719,523 269,929,897
418,336,758 273,041,598

Less: Closing stock of raw Material | 9143736 16,617,236
| 409,193,022 256,424,363

Invemoncs(ﬁt(:losc Y _ ’
Finished goods/Stock-in-trade 12,489,433 27,451,518
| 12,489,433 27,451,518
Inventones ( At Commencement )
Finished goods/Stock-in-teade | 27,451,518 12,647,426
l -
27,451,518 12,647,426
|
| 14,962,085 (14,804,092)

a [Salacies, Wages & Bonus £ 2,939,289 2,794,473
b Gratuity Expense _ 128,847 123,682
¢ |Contsibution to Provident and Other Funds | 230,453 359,714

3,298,589 3,277,869

p P. K. Cercals Pvt. Ltd. P. K. Cereals Pvt. Ltd.

e ad XLt qf(,w.#ﬂ‘?c?’ M AT i
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[ SCHEDULES & NOTES TO ACCOUNTS OF P.K CEREALS PRIVATE LIMITED |

(Amount in Indian Rupees)

7,046,923

13,202,621 |

9,336,055 |
4,512,946

20,249,544

13,849,001

Repairs & Maintenanice 491,785 303,872
Power and Fuel | 44,715 57,515
Legal & Professional Fees 587,600 274,245
Insurance | 307,323 116,972
Rates, Duty and taxes 109,692 110,458
Audit fees:
a) Statutory Auditor 135,000 135,000
b) Tax Auditor 65,000 65,000
¢) Company law maiters -
Bad Debt 1,334,020 -
GST Expenses 680,347 460,855
Bank Charges 241,564 103,037
Travelling & conveyance 29,432 418
Car Runing Exp : 90,111 53,792
Telephone & Tnternet Expenses | 32,344 28,126
Director Remuneration 3,600,000 3,600,000
Interest Penalty on Indirect Tax 140,856 145,238
Interest Penalty & Late Payment 82,129 43,200
General Expenses 32,931 14,584
Donation & Subscription 7,000 18,063
Printing & Stationery 1,390 1,727
Discount Allowed - 108,967
Selling & Distributi | &
Export Expenses | 34,624,319 23,233,393
Brokerage & Commission . 29,900
OQffice Maintenance Exp 251472 278418
Annual Maintenance Charges 25,000 20,000
Marketing Expense - 240,000
Miscellancous (R/off) 84 i
| 42,914,114 29,446,780
|
|
Interest on Bank Loan: [
On Term loan [ 1,313,455 766,486
On cash Credit, EBRD,PCFC | 5,849,062 7,921,734
Loan Processing C : 545,600 324,320
o | 7,708,117 9,012,540
 P.K. Cereals Pvt. Ltd,

P. K. Cereals Pvt. Ltd. | B
%mwmmw =Y, 4 le. £#4

Director Director




